S wo
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Bepartment of Education
CARAGA REGION

March 20, 2020

REGIONAL MEMORANDUM
No. |17 ! s. 2020

To:  Assistant Regional Director
Chiefs of the Regional Divisions
Schools Division Superintendents
All Concerned
This Region

GOVERNMENT SERVICE INSURANCE SYSTEM (GSIS) ADVISORY ON PAYMENT OF
PREMIUM AND LOAN AMORTIZATIONS

1. The Regional Payroll Services Unit (RPSU) has received a Government Service
Insurance System (GSIS) giving clarification on GSIS Press Release about extension of
payment of premium and loan amortizations.

2. GSIS clarified that such extension should not be interpreted as a moratorium. The
premium and loan deductions for the months of March and April 2020 payrolls should
still be implemented. Even though the extension is until May 10, 2020 it would be best to
already remit for March the moment the community quarantine is lifted so that latest
payments will be considered whenever members will have transactions with GSIS such as
renewal of loan, availing emergency loans, etc.

3. Regional and Schools Division Offices as well as Implementing Units (IUs) are
encouraged to observe prudence and diligence in processing GSIS and other remittances
so that our teachers and employees will get the latest updates of their account whenever
they need financial assistance in these hard times of surviving the COVID-19 outbreak,
that way we can make a difference in their family’s needs for basic subsistence.

4, Widest and immediate dissemination of this me7mdum is desired.
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